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——ANDMARK SPINNING INDUSTRIES LIMITED

Corporate Information

Board of Directors

Chairman @ Mr. Nizam A. Hashwani
Chief Executive :  Mr. Amin A. Hashwani
Directors @  Mr. Abdullah A. Hashwani

Syed Raza Abbas Jaffen
Mrs. Sultana A. Hashwani
Mr. Anwer Ali

Mrs. Shahrina Hashwani

Awdit Committee :  Mr. Anwer Ali - Chairman
Mrs. Shahrina Hashwani
Mr. Abdullah A. Hashwani
HR Remuneration Committee :  Mr. Anwer Ali - Chairman
Mr. Abdullah A. ITashwam
Mrs, Shahrina Hashwani
Chief Financial Officer &

Company Secrefary :  Mr. Yousuf Noorani

Aunditors :  Feroze Sharif Tarig & Co.

Chatered Accountants

Bankers :  Habib Metropolitan Bank Lid.
Registered Office :  1st Floor, Cotton Exchange Building,
LI. Chundrigar Road,
Karachi.
Share Registration Office :  F.D. Registrar Services SMC (Pvt.) Ltd.

1705,17th Floor, Saima Trade Tower A,
LI. Chundrigar Road, Karachi.
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LANDMARK SPINNING INDUTRIES LIMITED
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STRATEGIC / OPERATIONAL DEVELOPMENT

e ELECTIONAL OF DIRECTORSS.

Members of the Company are hereby informed that pursuant to
section 159 , of the Companies Act 2017, the following persons have
notified to the Company their intention of offering themselves for
election of Director for the term of three years commencing from
26th October 2019, at the Annual General Meeting held on Saturday
the 26th October 2019,

Mr. Mr. Amin Hashwani

Mr. Abdullah Hashwani

Mr. Nizam Akber Ali Hashwani

Mrs. Sultana Akber Hussain Hashwani
Mr. Anwer Ali

Mrs. Shahrina Hashwani Khawaja

Mr. Syed Raza Abbas Jafferi

NOO AWM

The number does not exceed the number of directors fixed in term of
section 159 (1) of the Companies Act 2017, the above named seven (7)
persons shall be deemed to be declared elected for three years
term commencing from 26th October 2019.
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CHANGE OF AUDITORS;

M/S Parker Randall- A.J.S. Chartered Accountants appointed as our
auditors for the year ending June 30, 2020 at the same remuneration
of previous year, in place of the retiring auditors M/s Feroz Sharif
Tariq & Company, Chartered Accountants.
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STRATEGIC / OPERATIONAL DEVELOPMENT

CONTINGENCIES & COMMMITMENTS

The Securities and Exchange Commission of Pakistan issued notice under section 305 (c) of the companies ordinance 1984 regarding the
winding up petition to be filed against the Company and the Deputy Director Enforcement Wing of SECP has passed the order directing to file
the winding up petition vide their order dated May 07, 2013. The company filed a revision petition against the said order under section 484 of the
Companies Ordinance 1984 in which the company requested SECP to allow time for commencing business operation of Factory up to
December 31, 2014 as at that time supply of Iran Gas will Commence to Pakistan, which onward will be supplied to M/s. Landmark Spinning
Mills Limited enabling the Company to start the commercial production therefore the SECF after considering this fact granted the time till
December 31, 2014. The company is pursing to the commission for the extension of further time to restart the production in this regard the
company have submilted Projections and the letters from Directors/sponsors which express their commitment to continue support to the
company in order to maintain sustainability of the Company the Securities and Exchange Commission of Pakistan further extended the time
reinitiate the time for winding up petition review for one year in their order dated December 21, 2016.

During the year ended the SECP issued notice dated January 10, 2019 and the SECP passed Orders against the notice dated March 20, 2018
whereby a sanction had been granted to Registrar, Company Registration Office , Karachi, under Clause {m) aof section 301 of the Companies
act 2017, to present winding up petition against Land mark spinning Industries Limited before Court under clause {b) of Section 304 of the Act.
therefore, the company has flled appeal against the order passed by the SECP for filling winding up petition but the same appeal has been
refused to register the appeal under section 32 of the SECP Act 1997 by the Commissian.

Before passing the Order by SECP dated March 20, 2019 and refusal of Appeal dated April 22, 2019 the Board of Directors of the company
passed Resolution in the meeting dated March 7, 2019 in which the Board resclved that to delist the Company Land mark Spinning Industries
Limited from Pakistan Stock Exchange Limited and buy back shares by the two directors of the company namely Mr. Abdullah Hashwani and
Mr. Mizam Hashwani as per resolution. Therefore the Company has started process to delist the Company properly intimated to SECP and
Pakistan Stock Exchange vide their letter dated March 8, 2019.
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STRATEGIC / OPERATIONAL DEVELOPMENT

e D LISTING OF THE COMPANY
UNDER PAKSITAN STOCK EXCHNAGE REGULATIONS

The Board of Directors of the Company are of the considered view to
proceed for the delisting of Land Mark Spinning Industries Limited
under the Pakistan Stock Exchange Regulations due to unavoidable
circumstances beyond the preview of the management, particularly
due to the non-availability of gas and other power supplies in Winder,
Baluchistan. The option for revival of the unit cannot take place under
the current situation. And the unsecured loans obtained from M/s.
Hassan Ali Rice Export Company and M/S. Syndicate Mineral Export

Company are due and payable by it.

The Board has Passed Resolution in meeting dated March 7, 2019 to
delist the Company Land mark Spinning Industries Limited from
Pakistan Stock Exchange Limited and buy back the shares by the
two directors of the company namely Mr. Abdullah Hashwani and Mr.
Nizam Akberali Hashwani as per resolution.

Therefore the Company has started process to delist the Company
Letter send to SECP and Pakistan Stock Exchange as of reporting
date the has started to Complete the legal Formalities for delisting the

Company.
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FINANCIAL HIGHLIGHTS

ASSETS EMPLYED

Property Plant & Equipment (Book Value)
Long Term Deposit
Net Current Assets

Total Assets Employed

FINANCED BY

Issued Subscribed & Paid up Capital
Reserve & surplus on revaluation
Accumulated Loss

Shareholder’s Equity

Long Term Liabilities

Total Capital Employed

OTHER DATA
Met Sales
(Loss) before Taxation

{Loss) after Taxation

{Loss) per Share

LANDMARK SPINNING INDUSTRIES LIMITED

(Rupees in Thousands)

2019 2018 2017 2016 2015 2014
192,266 | 176,751 | 212,857 | 218,565 | 241,794 | 241,797
25 25 25 25 25 25
(389) (187) (398) (192) (204) (144)
192,266 | 176,589 | 212,484 | 218398 | 241,615 | 241,678
121,237 | 121,237 21207 b amgsr. | gyl 131237
58,231 45 830 67,800 | 62,235 | 100,929 | 100,929
(231,418) |(229,376) | (172,849) | (142,287) | (114,815) | (102,479)
(51,950) | (62,309) 16,188 | 41,185 | 107351 | 119,687
224414 | 222,574 165,837 | 147,926 | 134264 | 121,991
192,322 | 176,793 212,937 | 218,660 | 241,615 | 241,678
(2,042) | (56.526) | (40,242) | (37.275) | (12,729) | (17.479)
(2.042) | (56,526) | (37.615) | (34,.265) | (12,729) | (17.479)
(0.17) (4.66) (3.10) (2.83) (1.05) (1.44)






